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Speaking  Time:  10  Minutes, 

OPENING  ANNOUNCEMENT ;     Once  again  Station   ,   in  cooperation  with  the  United 

States  Department  of  Agriculture,  presents  a  review  of  the  principal  influences 
that  have  affected  the  farm  "business  situation  during  the  past  month  and  that 
appear  likely  to  have  an  influence  on  the  farming  "business  of  the  United  States  in 
the  near  future. 
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The  statisticians  of  the  Federal  Department  during  the  past  month  completed 
their  annual  inventory  of  the  numbers  and  the  value  of  the  nation's  livestock  as 
it  stood  on  the  first  of  January  this  year.     They  found  that  the  farmers  of  the 
nation  increased  the  numbers  of  their  livestock  slightly  during  1932.     The  increase 
amounted  to  two  per  cent.    However,   the  continuing  collapse  in  prices  still  further 
lowered  the  value  of  livestock  on  farms  during  193^,   the  owners  having  to  write  off 
half  a  billion  dollars,  or  more  than  one-sixth  of  the  value  of  the  animals  during 
the  year,  because  of  price  declines.    The  total  value  of  livestock  in  the  United 
States  dropped  from  3  billion  195  million  dollars  at  the  beginning  of  1932  down 
to  2  billion  662  million  dollars  at  the  beginning  of  1933* 

This  shrinkage  of  half  a  billion  dollars,   or  17  per  cent,   forces  farmers 
to  write  down  their  caoital  values  seriously.     On  many  farms,   the  meat  animals 
represent  a  large  part  of  the  working  capital  and  are  the  principal  security  for 
short-time  loans.     The  total  value  of  livestock,   the  statisticians  point  out,  has 
been  cut  in  half  during  the  last  three  years.     'The  shrinkage  is  due  entirely  to 
the  decline  in  prices. 

Here  are  some  additional  facts  about  the  numbers  and  values  of  different 
species  of  livestock: 

The  number  of  all  cattle  increased  about  h  per  cent  last  year.    This  figure 
was  the  largest  since  the  cattle  population  began  to  increase  5  years  ago  in  1928, 
Nearly  half  of  the  increase  during  the  last  5  years  has  been  in  milk  cows  and 
heifers  and  the  other  half  in  beef  cows  and  young  stock.     The  number  of  steers  has 
not  changed  very  much.    Recent  statistical  reports  indicate  that  the  number  of  cows 
will  continue  to  increase  this  year.    One  survey  made  in  the  New  York  fluid  milk 
producing  area  indicates  that  the  present  increase  in  the  number  of  cows  will  not 
reach  a  peak  before  193^»    As  to  value  per  head  of  cows  —  the  average  for  the 
United  States  dropped  from  about  Uo  dollars  a  head  a  year  ago  to  29  dollars  this 
year. 
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The  livestock  inventory  figures  show  nearly  6l  million  hogs  on  farms.  This 
represents  an  increase  of  about  3  per  cent  during  the  last  year.     Among  the  dif- 
ferent sections  of  the  country,   the  South  shows  the  highest  rate  of  increase  in 
numbers  of  hogs.     There  arc  only  a  few  more  hogs  in  the  Corn  Belt  than  last  year. 
Now  you  may  recall  the  report  in  these  agricultural  situation  reviews  two  months 
ago  that  the  combined  spring  and  fall  pig  crop  of  1932  v/as  a  little  smaller  than 
the  combined  spring  crop  of  1931*     In  the  light  of  that  report,  you  may  ash,  how 
do  the  statisticians  account  for  their  estimate  of  more  hogs  on  the  farms  this 
year  than  last  year?     Well  they  account  for  it  by  pointing  to  the  fact  that  farmers 
are  not  disposing  of  their  pigs  as  rapidly  this  year  as  they  have  in  other  years. 
They  are  feeding  them  to  heavier  weights,  and  using  up  the  big  corn  crop.    As  to 
valiie  of  hogs  —  the  average  at  the  beginning  of  1933  was  $^-.21  a  head,   the  lowest 
value  of  hogs  in  36  years. 

In  contrast  v/ith  numbers  of  cows  and  hogs,   the  numbers  of  sheep,  ho r s e s , 
and  inules  were  smaller  at  the  beginning  of  this  year  than  at  the  beginning  of  1932. 
The  number  of  she ep  showed  a  3  per  cent  decrease.     Most  of  the  decrease  was  in 
lambs  and  sheep  on  feed  for  market.     However,   ewes  and  ewe  lambs  also  declined  in 
numbers  last  year. 

As  for  horses  and  mules,   the  12  million  horses  and  5  million  mules  now  on 
American  farms  represent  the  smallest  inventory  of  work  stock  in  over  Uo  years. 
The  prices  of  horses  and  mules  have  finally  turned  upward  and  the  quotations  on 
work  stock  certainly  present  a  striking  contrast  to  -orices  of  practically  every- 
thing else  produced  on  farms..    The  average  value  of  horses  is  placed  at  5^  dollars 
a  head  and  of  inules  at  60  dollars  a  head. 

Now  to  sum  up  the  most  significant  facts  about  our  livestock  population  at 
the  beginning  of  1933  —  during  the  past  year,   the  general  tendency  of  livestock-, 
numbers  to  increase  kept  up;  at  the  same  time  the  average  value  per  head  of  meat 
animals  has  taken  another  sharp  drop  during  the  past  year,  but  the  average  value 
per  head  of  work  animals  has  increased;  finally,   the  total  value  of  all  livestock 
on  farms  at  the  beginning  of  this  year  is  less  by  half  a  billion  dollars  or  one- 
sixth,   than  the  value  at  the  beginning  of  1932- 

ITow  we'll  turn  from  livestock  industries  to  another  sector  of  agricultural 
America,   the  production  of  f raits  and  vegetables.  ■  Each  year  recently  this  part 
of  the  farming  "business  has  produced  a  larger  part  of  the  total  income  of  agri- 
culture than  in  preceding  years.     The  agricultural  situation  report  of  the 
Department  of  Agriculture  shows  that  fruits  and  vegetables  by  late  February  were 
again  in  abundant  supply  on  the  markets  of  the  nation.     In  the  first  part  of  the 
month  a  cold  wave  caused  a  temporary  shortage  of  some  products.     But  as  the  weathe; 
grew  milder,   shipments  of  f:uits  and  vegetables  increased.     By  the  end  of  the 
month  the  combined  shipments  of  some  25  leading  products  were  averaging  about 
25  hundred  cars  per  day,   or  nearly  the  same  as  in  1932.    The  most  active  movement 
was  reported  in  shipments  of  potatoes,  oranges,  apples,   lettuce,  cabbage  and  onions 
Naturally,  prices  increased  to  a  considerable  extent  during  the  cold  wave,  but  as 
the  shipments  increased  when  the  weather  moderated,  prices  came  back  down  until 
once  more  fruits  and  vegetables  were  selling  at  prices  below  last  season,  • 

Recent  reports  from  growers  of  fruits  and  vegetables  and  weather  observers 
give  some  clues  to  possible  size  of  output  of  some  fruits  and  vegetables  during 
the  coming  season  and  are  important  indicators  of  th.e  future  for  these  things.. 
Here  is  a  summary  of  these  reports: 
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The  weather  men  and  fruit  growers  say  that  the  freezing  weather  of  early 
February  did  some  damage  to  peach  "buds  in  Georgia  and  the  Carolinas,  and  more  in.jni? 
to  the  prospective  peach  crops  in  Arkansas,  Oklahoma,  Illinois,  Tennessee,  and 
Michigan.     However,   except  for  a  few  States,   the  peach  market  men  do  not  look  for 
any  real  shortage  of  the  fruit,  if  weather  conditions  continue  favorable  from  now  on 

Eecent  reports  on  intended  or  planted  acreage  of  various  products  are  as 
follows; 

Strawberries,  an  increase  of  about  5  VQT  cent  in  the  total  acreage  this 
year  as  compared  with  last. 

Cantaloupes  and  other  melons,  a  big  decrease  in  the  Imperial  Valley  of 
California,  an  increase  of  the  small  Florida  acreage,  a  reduction  in  Southern  Texas 
acreage « 

Watermelons,  a  big  decrease  in  acreage  to  be  grown  for  the  early  market  in 
Florida  and  the  Imperial  Valley  of  California. 

potatoes,   smaller  acreage  in  the  early  crop  sections  of  Florida  and  the 
Rio  Grande  sections  of  Texas;   in  fact,   the  smallest  acreage  in  these  two  sections 
since  1923*    Also  a  smaller  acreage  in  the  other  early  States,  the  second  early 
States,  and  the  intermediate  States.     Finally,   a  smaller  total  acreage  of  potatoes, 
about  3  Per  cent  smaller,   than  the  acreage  harvested  last  year. 

Sweetpotatoes,  no  increase  in  acreage  expected,  because  of  the  poor  demand 
and  rather  low  prices  received  for  sweet-ootatoes  this  year. 

Cabbage,  increased  acreage  now  being  harvested  in  the  South,  and  increased 
acreage  in  the  second  early  cabbage  growing  States.  However,  the  February  freeze 
which  caused  serious  damage  to  cabbage  and  several  districts,  offset  the  increase 
in  acreage  of  early  cabbage  a  little  bit. 

xTow  we  have  time  for  a  brief  summary  of  the  dairy  and  poultry  market 
situation  at  the  first  of  March. 

During  the  month  of  February  prices  of  both  poultry  and  dairy  products 
struck  new  low  levels  for  that  season  of  the  year  over  long  periods.    Egg  prices 
were  the  lowest  that  they  had  been  in  February  since  1901*    Dairy  product  prices 
were  the  lowest  that  they  had  been  in  February  since  the  ISoO's.    Dairy  market 
men  have  drawn  some  encouragement  from  the  fact  that  the  consut.rotion  of  dairy 
products  increased  during  the  month,   seemingly  in  response  to  the  very  low  prices. 
But  even  though  egg  prices  i.ere  low,  the  consw.pt ion  of  eggs  did  not  pick  up  in 
February.    The  explanation  that  most  market  men  advance  is  that  consumer  buying 
power  is  very  low  and  that  last  fall  when  retail  prices  of  eggs  were  quite  high, 
because  few  eggs  were  coming  to  market,   consumers  switched  to  other  food  products, 
and  have  not  yet  returned  to  the  use  of  eggs. 
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C LP S I HG  AI&IOUNCFlSiTT :    And  with  that  brief  note  on  the  egg  and  dairy  market 
situation,  we  conclude  our  March  report  on  the  position  of  the  farming  business 
of  the  United  States,  a  report  which  we  send  you  each  month  in  cooperation  with 
the  United  States  Department  of  Agriculture. 
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